To: STEG members
Title: Initial Draft of the First Partial MST to Support M16 Decision Point 1 (RF Change to 7 Months)
Action: For information and review
Date :4 November 2026
As discussed at STEG #14 on 14 October 2026, the Programme has been working with Elexon colleagues on the updates required to the Master Settlement Timetable (MST) to implement the approved M16 Decision Point 1 decision.
The updated MST will be published via Industry Standing Data (ISD) within ISDEntityM14 and is scheduled to go live on 1 April 2027. This is how the Programme’s approved decision to reduce the settlement calendar for RF runs to 7 months will be implemented, applying from Settlement Date 1 October 2026.
We are pleased to share an initial draft of the first partial MST for early visibility and review by STEG members (filename “DRAFT Partial MST 1 v0.2”) . Once finalised, it will be formally scheduled for publication as part of the BAU Elexon BSC ISD release schedule, with the new Settlements dates and associated timelines appended to the existing published 2026/27 settlement calendar.
We’d welcome any comments or feedback before the next STEG meeting on 11 November. The draft will be an agenda item, so we can talk through anything we receive together.
Why we’re sharing the initial draft of the first partial MST draft on its own
We are aware of an issue with the currently published MST, which is tracked as Programme Issue I280. The currently published ISDEntityM14 - MasterSettlementCalendar includes Settlement Date and Run Type combinations that are not normally published until the following Settlement Year. It contains an additional 711 rows of Settlement Dates / run combinations with a Payment Date after 28/04/2027, which should instead be included in the MST for the 2027/28 financial year. The calendar is also misaligned with the legacy MDD Calendars, which correctly stop at the SF Run for Settlement Date 31/03/2027 with a payment date of 28/04/2027.
Elexon are aware of this issue and are currently working on an approach and plan for correction. A consultation has been issued on 2 November 2026, seeking industry feedback on a proposal to publish corrected 2025/26 and 2026/27 Master Settlement Timetables (MSTs) in Industry Standing Data (ISD) on Monday 14 December 2026, as per existing ISD schedules. Industry feedback is requested by 20 November 2026.
Link - https://www.elexon.co.uk/bsc/consultation/consultation-on-republication-of-master-settlement-timetables-for-2025-26-and-2026-27/
Until this calendar correction is made, appending this initial draft of the first partial MST to the current MST would not add value for review, so we’re sharing the partial version only for now. As soon as Elexon publish the corrected MST via a formal ISD publication, we will share a combined version showing the published MST with the first partial version appended.
Thank you for your help and input.
Principles for creating the first partial MST to support M16 Decision Point 1 (change RF to 7 months)
Objective and intent
· Objective: The reduction in RF to 7 months should be applied to the Settlement Timetable from the Settlement Date of 1 October 2026 onwards.
· Intent: RF Runs replace R3 Runs from Settlement Date 01-Oct-26 onwards for 7-month timeline​
Starting position – (subject to Issue I280 being resolved)
· The MST currently published in ISD covers the full 2026/27 financial year (1 April 2026 to 31 March 2027 inclusive, in line with the BSC Code year).
· It includes SF Settlement Runs for all SDs up to and including 31/03/2027.
· The Payment Date for the SF run for SD 31/03/2027 is 28/04/2027.
Structure
· The first partial MST for 2027/28 is appended to the existing published timetable covering previous financial years.
· It adds the future Settlement Runs for the specified SDs to the published 2026/27 MST.
· Its Payment Dates continue on from the Payment Dates in the published 2026/27 MST.
· The attached file, “DRAFT Partial MST 1 v0.2”, follows the same file format as the business-as-usual (BAU) file published as part of the Industry Standing Data (ISD) ISDEntityM14 – MasterSettlementCalendar: a CSV with identical data items and formats.
Scope
· It includes only Settlement Runs for SDs that must run before the next MST goes live.
· The next MST is scheduled for the M16 baseline date (2 July 2027), to support M16 Decision Points 2 and 3.
· The latest SD included for an SF run is therefore 01/07/2027, the day before the baseline date.
Payment Date range
· The first partial MST includes timetabled reconciliation Settlement Runs whose Payment Date falls between:
1. the first Payment Date after the last one in the 2026/27 calendar, and
2. the Payment Date of the SF run for the SD immediately before the M16 baseline date.
	Earliest Payment Date
	09/04/2027

	Latest Payment Date
	29/07/2027


Note: SF and II runs share the same Payment Dates, because II runs are always backfilled   to match SF runs.


Selecting the remaining runs
· Once the key SF run and its Payment Date are established, all other Settlement Runs are set from them:
1. Select every Timetabled Reconciliation Settlement Run that: 
· has a calendar Payment Date earlier than the latest Payment Date (defined above), and
· is not already in the previously published MST.
2. Ensure dates run continuously between published MSTs, starting from the date immediately after the last run in the published 2026/27 MST.
Summary

The table below shows a summary of the Settlement Run Dates combinations that are proposed to be included in the first partial MST for the 2027/28 financial year, removing the R3 run and shortening the RF run from 14 to 7 months, alongside the currently published 2026/27 financial year end dates for comparison.

Structure
· Left block (grey): the current published MST for the 2026/27 financial year, showing the latest settlement date and latest payment date for each run type.
· Right block (blue): the new first partial MST for the 2027/28 financial year, showing the earliest and latest settlement dates and payment dates for each run type.
· Notes column: explanations for specific changes.
	
	Current published MST for 2026/27 Financial Year
	New first partial MST for 2027/28 financial year
	

	Run Type
	Latest Settlement Date
	Latest Payment Date
	Earliest Settlement Date
	Earliest Payment Date
	Latest Settlement Date
	Latest Payment Date
	Notes

	II
	31/03/2027
	28/04/2027
	01/04/2027
	29/04/2027
	01/07/2027
	29/07/2027
	

	SF
	31/03/2027
	28/04/2027
	01/04/2027
	29/04/2027
	01/07/2027
	29/07/2027
	

	R1
	02/03/2027
	28/04/2027
	03/03/2027
	29/04/2027
	06/06/2027
	29/07/2027
	

	R2
	28/12/2026
	28/04/2027
	29/12/2026
	29/04/2027
	31/03/2027
	29/07/2027
	

	R3
	17/09/2026
	28/04/2027
	18/09/2026
	29/04/2027
	30/09/2027
	12/05/2027
	R3 is being dropped - R3 runs no longer required after SD 30/09/2027 as SD 01/10/2027 becomes RF run at 7 months

	RF        (as is -14 months)
	02/03/2026

	28/04/2027
	03/03/2026
	29/04/2027
	04/06/2027
	29/07/2027
	

	RF       (to be - 7 months)
	n/a
	n/a
	01/10/2026
	13/05/2027
	16/12/2026
	29/07/2027
	

	DF
	Published via PFSR not ISD
07/12/2024

	Published via PFSR not ISD
07/04/2027
	08/12/2024
	09/04/2027
	30/03/2025
	29/07/2027
	It is proposed that DF runs are added to the ISD for the first time as part of this first partial MST.




The screenshot below is a filtered view of the ‘DRAFT Partial MST’. It shows the Settlement Date and Run combinations whose Payment Date is the latest Payment Date, 29/07/2027.
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Additional details: Settlement Runs in the first partial MST
This section explains which Settlement Runs and Settlement Dates (SDs) are included in the first partial MST, and why.
	RF runs
	Continuation of the 14-month RF timeline
	· Additional RF runs are added for SDs 03/03/2026 to 04/06/2026 inclusive, using the current 14-month timeline.
· This continues directly from the last RF run in the previously published 2026/27 MST (SD 02/03/2026).

	
	Gap in RF runs 
	· SDs 05/06/2026 to 30/09/2026 inclusive
· No RF runs are included for these SDs in this partial MST.
· Their RF Payment Dates fall after the latest Payment Date covered by this partial MST, so they are not yet required.
· These SDs keep the 14-month RF timeline.
· The timelines for these RF runs are deferred and will be included in the next MST, linked to M16 Decision Points 2 and 3.

	
	Application of the 7-month RF timeline
	· All RF runs for SDs from 01/10/2026 onwards use the reduced timeline.
· The MDS and VAS runs for these SDs occur 7 months after the SD.







	R3 runs
	Continuation of the current R3 timeline
	· Additional R3 runs are added for SDs 18/09/2026 to 30/09/2026 inclusive, using the current settlement timelines.
· This continues directly from the last R3 run in the previously published 2026/27 MST (SD 17/09/2026).

	
	Last R3 run
	· SD 30/09/2026 is the last SD for an R3 run.
· From SD 01/10/2026 onwards, the new reduced-timeline RF runs replace R3 runs, in line with the intent of M16 Decision Point 1 (reduce RF to 7 months).


	
	Future MSTs
	· The next published MST, linked to M16 Decision Points 2 and 3, will not include any R3 Settlement Runs.
· This applies equally to all subsequent published MSTs




	R2 runs
	Continuation of the current R2 timeline
	· Additional R2 runs are added for SDs 29/12/2026 to 31/03/2027 inclusive, using the current settlement timelines.
· This continues directly from the last R2 run in the previously published 2026/27 MST (SD 28/12/2026).



	R1 runs
	Continuation of the current R1 timeline
	· Additional R1 runs are added for SDs 03/03/2027 to 06/06/2026 inclusive, using the current settlement timelines.
· This continues directly from the last R1 run in the previously published 2026/27 MST (SD 02/03/2027).



	SF and II  runs
	Continuation of the current SF and II timeline
	· Additional SF and II runs are added for SDs 01/04/2027 to 01/07/2027 inclusive, using the current settlement timelines.
· This continues directly from the last SF and II runs in the previously published 2026/27 MST (SD 31/03/2027).
· The first partial MST then runs up to the day before the baseline date for milestone M16.



	DF runs
	Current position
	· The currently published MST for the 2026/27 financial year does not include any DF Settlement Runs.
· DF runs are currently published via the Post Final Settlement Run (PFSR) Calendar for financial year 2026/27.
· That calendar includes SDs up to and including 07/12/2024, using the existing 28-month timeline.

	
	Proposed change
	· It is proposed that DF runs are added to the ISD for the first time as part of this first partial MST.

	
	Continuation of the existing DF timeline
	· Additional DF runs are added for SDs 08/12/2024 to 30/03/2025 inclusive, using the existing 28-month timeline.
· This continues directly from the last DF run in the previous PFSR calendar for 2026/27 (SD 07/12/2024).
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